MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: February 09, 2015

Time:   6:30 p.m.
Location: 3080 Masters Point
Call to Order
· Confirmation of Quorum
· Board Members Present:  Jamie Hahl, Dineen Lavelle, Jim McKay, Bart Keller, Ray Feindt
· Committee Chairs Present: Katie Keller     
· Residents in Attendance:  Frank Zucco
· Acceptance of January Minutes
· Review and approval of Financial Report   
Treasurer's Report
Jim reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Jim McKay.   The financial report was approved.
	MCHOA Balance Sheet
	
	January 2016

	
	Income
	Expenditures

	Checking and Savings
	$130,768.37
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$80,768.37
	

	Office Supplies
	
	$63.09

	LCM
	
	$400.00

	Legal Services
	
	$ 527.00  

	Insurance/Taxes
	
	 

	Utility – Water   
	
	$200.83

	Utility - Electric
	
	$88.72

	Landscape Maintenance
	
	  

	Snow Removal
	
	$ 1,368.25 

	Social Events
	
	                                                         

	Total Major Expenses
	
	$ 2,647.89


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.
Reports

Bank signatures were updated for the coming year. Liability insurance has been paid. No substantial expenditures this month. Reserves are up due to many pre-paid HOA dues. 

Masters Lane property bankruptcy is complete. Masters Club HOA is included in the judgement. 

Angelika White sent in a letter of resignation. A motion was made to accept, the board voted to accept. 

A motion was made to accept Frank Zucco to fill in for the vacancy left by Rich Hillman. The Board voted to accept. Frank also volunteered to co-chair the Architectural Committee. A big thanks to Frank!

Landscaping Committee **
We are still waiting for the quotes for the landscaping contract 2016. They should be in soon. 
Architectural Control Committee
All new major changes or updates on properties are to be submitted to the ACC committee for review.
These issues and/or requests are handled on a case by case basis.  
Golf Course Update

Nothing new to report.
Fence Committee

Nothing new to report.
Social Committee
Nothing new to report.
Homeowners Issues and Concerns

City of Castle Rock has the responsibility of plowing our streets. Below are a couple of links for your information. 
If you have any concerns, please call the town at    Phone: 720-733-2462 and voice your concern.
http://gis.crgov.com/maps/SnowRemoval.html
http://co-castlerock2.civicplus.com/1860/Street-Priorities
A motion was made the board and unanimously voted to move forward with a new web site for Master Club HOA. There is a one-time fee $ 800.00 to create the site. **
he new web site is almost ready. A bulletin board is being added for announcements.
Meeting Closure
· Next meeting: March 8, 2015, 6:30 PM at the McKay residence, 3240 Masters Point
· Motion made and carried to adjourn
