MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: March 08, 2015

Time:   6:30 p.m.
Location: 3240 Masters Point
Call to Order
· Confirmation of Quorum
· Board Members Present:  Jamie Hahl, Dineen Lavelle, Jim McKay, Frank Zucco, Ray Feindt
· Committee Chairs Present:       
· Residents in Attendance:   
· Acceptance of February Minutes
· Review and approval of Financial Report   
Treasurer's Report
Jim reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Jim McKay.   The financial report was approved.
	MCHOA Balance Sheet
	
	February 2016

	
	Income
	Expenditures

	Checking and Savings
	$132,759.74
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$82,759.74
	

	Office Supplies
	
	$40.14

	LCM
	
	$400.00

	Legal Services
	
	

	Insurance/Taxes
	
	$ 575.00 

	Utility – Water   
	
	$200.00

	Utility - Electric
	
	$49.25

	Landscape Maintenance
	
	  

	Snow Removal
	
	$  548.75 

	Social Events
	
	                                                       $  25.00    

	Total Major Expenses
	
	$ 1,838.14


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.
Reports

One account in arrears is caught up and now on a regular payment. 
Landscaping Committee **
Ray received two quotes for landscaping from Yawn & Bear and from our current landscaper, Valley Crest. Yawn & Bear currently services Champions Court. 

Yawn & Bear

$  28,500

Valley Crest

$  21,744

The board had a short discussion on the two quotes. Valley Crest has only been here one year and they are now more aware of our issues and concerns. They are also familiar now with our environment. A motion was made to accept the Valley Crest proposal, seconded, voted on, and the board decided to remain with Valley Crest. There was too much of a gap in pricing to warrant a change this year.
Douglas County City Maintenance & Repair damaged sprinkler head and turf around the neighborhood while plowing the snow this year. Ray will compose a letter to the Plum Creek Board to forward to LCM to have Douglas County City Maintenance & Repair, repair everything that was damaged.

Architectural Control Committee
Nothing new to report.
.  
Golf Course Update

Nothing new to report.
Fence Committee

Nothing new to report.
Social Committee
Only 11 residents on Facebook to date. 
Homeowners Issues and Concerns

City of Castle Rock has the responsibility of plowing our streets. Below are a couple of links for your information. 
If you have any concerns, please call the town at    Phone: 720-733-2462 and voice your concern.
http://gis.crgov.com/maps/SnowRemoval.html
http://co-castlerock2.civicplus.com/1860/Street-Priorities
Our new web site for Master Club HOA is up and functional. http://mastersclubhoa.com/
Meeting Closure
· Next meeting: April 12, 2016, 6:30 PM at the Lavelle residence, 3040 Masters Point
· Motion made and carried to adjourn
