MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: May 09, 2016

Time:   6:30 p.m.
Location: 2904 Masters Court
Call to Order
· Confirmation of Quorum
· Board Members Present:  Jamie Hahl, Jim McKay, Frank Zucco, Ray Feindt, Bart Keller
· Committee Chairs Present:  Katie Keller , Don Jones   
· Residents in Attendance:  None 
· Acceptance of April Minutes
· Review and approval of Financial Report – delinquency review. 
Treasurer's Report
Jim reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Jim McKay.   The financial report was approved.
	MCHOA Balance Sheet
	
	April 2016

	
	Income
	Expenditures

	Checking and Savings
	$133,894.01
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$83,894.01
	

	Office Supplies
	
	$21.74

	LCM
	
	$400.00

	Legal Services
	
	$ 997.00

	Insurance/Taxes
	
	  

	Utility – Water   
	
	$206.28

	Utility - Electric
	
	$29.44

	Landscape Maintenance
	
	  

	Snow Removal
	
	$  882.50 

	Social Events
	
	                                                            

	Total Major Expenses
	
	$ 2,536.96


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.
We received a $100 credit from LCM for web site fees. There was a correction of $ 1000 on the

April financials. 
Reports

Landscaping Committee 
Valley Crest has started for the season. There was a water spot on Mount Royal – this was from Mr.
Potter’s sump pump. The rock wall will be repaired by The Town of Castle Rock. 

Architectural Control Committee

A question came up on pergolas on decks in our community. Further discussion is merited on this topic before any decisions are made. The ACC will present a radon policy proposal to the board for consideration. 

Don has some material and amendments to include on our web site. ACC will also discuss added policies and/or regulations that need to be posted on our web site and 
forward to Dineen to be posted. 

Fence Committee
Repairs on lots 1 – 25 are being completed this week. Painting will start next week. 
Golf Course Update

Nothing new to report. 
Social Committee
The Annual Barbeque will be Saturday, June 18th with a rain date of June 25th.    11:00 – 2:00pm  
Homeowners Issues and Concerns

Parking is becoming an issue again. A notice was mailed to all homeowners from LCM.

Our new web site for Master Club HOA is up and functional. http://mastersclubhoa.com/
The board had a discussion on Google Docs for Cloud Storage for long term record storage. 

Frank will head the research.  

Please “Like Us” on our Facebook page  
Meeting Closure
· Next meeting: June 14, 2016, 6:30 PM at the Feindt residence, 3012 Masters Point
· Motion made and carried to adjourn
