MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: August 9, 2016

Time:   6:30 p.m.
Location: 3240 Masters Point
Call to Order
· Confirmation of Quorum
· Board Members Present:  Jim McKay, Dineen Lavelle, Ray Feindt, Bart Keller, Frank Zucco
· Committee Chairs Present:  Don Jones   
· Residents in Attendance:  None 
· Acceptance of June Minutes
· Review and approval of Financial Report – June water bill $ 2800, only 1 delinquent assessment
Treasurer's Report
Jim reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Jim McKay.   The financial report was approved.
	MCHOA Balance Sheet
	
	July 2016

	
	Income
	Expenditures

	Checking and Savings
	$124,022.35
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$74,022.30
	

	Office Supplies
	
	$ 51.25 

	LCM
	
	$400.00

	Legal Services
	
	$ 338.00 

	Insurance/Taxes
	
	  

	Utility – Water   
	
	$ 2,807.56

	Utility - Electric
	
	$ 49.25

	Landscape Maintenance
	
	$ 4,874.77  

	Snow Removal
	
	  

	Social Events
	
	                                                       $ 253.79

	Total Major Expenses
	
	$ 8,725.37


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.
Jim McKay will be retiring from the board in December 2016 at the end of his term. We will need to fill this position in December. Anyone interested in joining the board as Treasurer, please contact Jim McKay
jmckay8785@aol.com
Reports

Landscaping Committee 
Ray will follow up with the Town regarding signage in the neighborhood. He will also call the Town for environmental issues regarding water controllers for water conservation. Ray met with Matt Campbell, the supervisor for Valley Crest ( landscaping ) to discuss our community. They will monitor and conserve water for the month of August. We may experience a little browning of the grasses, which is normal.
If anyone observes any excess water running in the community, please contact Ray immediately. 

r.feindt@comcast.net
There are dead Aspen trees and bushes behind the main sign for Masters Club in the common area. Ray will look at and report back. Ray will also look into clover migrating into the community.  
Architectural Control Committee

Just a reminder to please respect your neighbors when working on and/or having work done on your property. Please make sure your pets respect your neighbors as well.
The maximum fence height between homes in Masters Club is 6 ft. If you contemplating making any changes, you must have the ACC approval as well as your neighbors approval that will be affected. 
There is a missing “E” on our front sign to Masters Club. Jim will contact a couple of people to take a look and get quotes to replace the “E”. 
A homeowner on Masters Point has had an ongoing water drainage issue. The homeowner had an engineer recommend a swail across the back of the yard and was approved by the ACC. It has since been installed. The engineer also recommended a neighbor redirect a gutter towards this swail, a plan was drawn, reviewed and approved by the ACC pending a release of liability. 

Fence Committee
Nothing new to report. 
Golf Course Update

 Nothing new to report. 

Social Committee
Nothing new to report. 

Homeowners Issues and Concerns

A question was raised by a homeowner regarding solicitors in the neighborhood. Please contact the Town of Castle Rock. To register, please go to :    http://www.crgov.com/2404/No-Knock-List
Meeting Closure
· Next meeting: September 13, 2016, 6:30 PM at the Feindt residence, 3012 Masters Point
· Motion made and carried to adjourn
