MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: March 13, 2017

Time:   6:30 p.m.
Location: 2904 Masters Court
Call to Order
· Confirmation of Quorum
· Board Members Present:  Jamie Hahl, Dineen Lavelle, Bart Keller, Wally Wenger, Ray Feindt
· Committee Chairs Present:       
· Residents in Attendance: New resident Tom Holm   
· Acceptance of February Minutes
· Review and approval of Financial Report  - one home had a bankruptcy dismissed. Collections will proceed for past dues.
Treasurer's Report
Bart Keller reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Bart Keller.   The financial report was approved.
	MCHOA Balance Sheet
	
	February 2017

	
	Income
	Expenditures

	Checking and Savings
	$143,306.96
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$93,306.96
	

	Office Supplies
	
	$ 51.00

	LCM
	
	$400.00

	Legal Services
	
	Reimbursed                               $ (368.00)
                                                $  536.00

	Insurance/Taxes
	
	$ 572.00 

	Utility – Water   
	
	

	Utility - Electric
	
	$45.00

	Landscape Maintenance
	
	$41.00   

	Fence Repair
	
	 

	Social Events
	
	                                                       

	Total Major Expenses
	
	$ 1483.00


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.
Reports

Landscaping Committee **
There will be updates in March and quoting for next years’ service contract. Wally will review quote/proposal from Brightview for the coming season. He will be talking to Brightview for ideas on water conservation. Wally will also meet with Rick Schultz, Town of Castle Rock Water regarding conservation.
The board discussed, voted and decided to renew with Living Palette to take care of the front entrances for flowers and shrubs. We were all very pleased with the work done by Roxanne last year.

Architectural Control Committee
Nothing new to report.
Golf Course Update

Nothing new to report.
Fence Committee

Repairs scheduled to start late April. Painting to begin earl May. Lots 35 – 60. 
Social Committee
Katie/Dineen to follow up with Merle at LCM regarding new homeowners.
New web site for all to check out  -  “Next Door” to connect with your neighbors. 

Homeowners Issues and Concerns

The Library has been booked for the December 2017 Annual Meeting (early booking was needed to hold a room). The Board would like to change this to having the Annual Meeting at our golf club. This will be looked into at a later date. 

Meeting Closure
· Next meeting: April 10, 2017, 6:30 PM at the Wenger residence, 2914 Masters Club Circle
· Motion made and carried to adjourn
