MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: July 10, 2017

Time:   6:30 p.m.
Location: 2904 Masters Court
Call to Order
· Confirmation of Quorum
· Board Members Present:  Jamie Hahl, Dineen Lavelle, Bart Keller,  Ray Feindt
· Committee Chairs Present: Frank Zucco    
· Residents in Attendance: Con Gerdes  
· Acceptance of June Minutes
· Review and approval of Financial Report  - Waiting for fence repair bill and payment to process
Treasurer's Report
Bart Keller reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Bart Keller.   The financial report was approved.
	MCHOA Balance Sheet
	
	June 2017

	
	Income
	Expenditures

	Checking and Savings
	$129,704.54
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$79,704.54
	

	Office Supplies
	
	$ 95.00

	LCM
	
	$400.00

	Legal Services
	
	                          ( $ 48.00 )                         

	
	
	 

	Utility – Water   
	
	$ 434.00

	Utility - Electric
	
	

	Landscape Maintenance-Sprinkler
	
	$6,306.00   

	Social Events
	
	$ 50.00 

	Fence Repair/Painting
	
	                                                   $ 1,000.00

	Total Major Expenses
	
	$ 8,187.00


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

Reports

Landscaping Committee **
Nothing new to report. Follow up set for next month.
The Town of Castle Rock has issued a water restriction for everyone. Bright View will be notified by Ray for watering on the common areas. Water dates for the common areas are :

Monday – Wednesday – Friday    during the hours of 10:00pm – 5:00am. 

Architectural Control Committee
A letter was received from a homeowner necessitating further discussion on home in the neighborhood and color choice. A response letter is being prepared and will be sent out very soon. 
A committee member has resigned. We need a minimum of 5 people on the ACC Committee per the covenants. MaryJo Mathias nominated Carolyn Panko, who accepted. If anyone else is interested, please contact anyone on the board. We would appreciate any and all inquiries. 

Golf Course Update

Well update – almost completed.
Fence Committee

Nothing new to report.
Social Committee
Nothing new to report. 
Homeowners Issues and Concerns
A request was received from a homeowner regarding trimming the bottoms of the trees in the small court on Masters Lane. The reason for this request is because of small children playing in the area may not be seen by vehicles passing through. There have been vehicles passing through a little too fast. The landscape committee is to look into. Follow up on this issue for next month. 
Home on Masters Drive will be sent a letter to improve the yard/landscaping to meet the standard of our community. 

The board has contacted the Castle Rock Post Office regarding fixing the posts on the mail boxes on Masters Point and Masters Lane. 
Meeting Closure
· Next meeting: August 15, 2017, 6:30 PM at the Feindt residence, 3012 Masters Point
· Motion made and carried to adjourn
