MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: August 15, 2017

Time:   6:30 p.m.
Location: 3012  Masters Point
Call to Order
· Confirmation of Quorum
· Board Members Present:  Jamie Hahl, Dineen Lavelle, Bart Keller, Ray Feindt, Wally Wenger
· Committee Chairs Present: Frank Zucco    
· Residents in Attendance:  Tom Holm  
· Acceptance of July Minutes
· Review and approval of Financial Report  -  No delinquent accounts
Treasurer's Report
Bart Keller reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Bart Keller.   The financial report was approved.
	MCHOA Balance Sheet
	
	July 2017

	
	Income
	Expenditures

	Checking and Savings
	$123,998.65
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$73,998.65
	

	Office Supplies
	
	$ 87.00

	LCM
	
	$400.00

	Legal Services
	
	                                                   $ 48.00                         

	
	
	 

	Utility – Water   
	
	$ 1,336.00

	Utility - Electric
	
	

	Landscape Maintenance-Sprinkler
	
	$5,861.00   

	Social Events
	
	$ 50.00 

	Fence Repair/Painting
	
	                                                   $ 5,787.42

	Total Major Expenses
	
	$ 13,519.42


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

Reports

Landscaping Committee **
Wally met with Bill Neumann @ DHM Design regarding our housing section . He will be working up  estimates on irrigation redesign and landscape work-- to include bid documents.
Some work/trimming has been on the islands throughout Masters Club. A rain sensor was broken by a squirrel and needed to be replaced. 

Architectural Control Committee
A response letter was sent to the homeowner regarding the repainting of their home. A new color has been agreed upon and the home will be repainted by spring 2018. 

The ACC committee  has noticed some driveways in need of repairs and some dead aspens that need 

to be removed. More to come in the near future. 

Golf Course Update

The town of Castle Rock will continue to mow the well field. The golf course is to rebuild the fence around this area for safety and keeping the area asthetic.
Fence Committee

Nothing new to report.
Social Committee
Discussion on having a newsletter for MCHOA. This is tabled for September meeting. 
Homeowners Issues and Concerns
Home on Masters Drive will be sent a letter to improve the yard/landscaping to meet the standard of our community. Ray will compose a letter for repeat offenders, to include escalating fines and have it reviewed by LCM.
The board has contacted the Castle Rock Post Office regarding fixing the posts on the mail boxes on Masters Point and Masters Lane. Follow up in September. 
Meeting with the town on parks selection site 8/21/2017 Miller Park Complex.

October Fest event proposed for September 30 in the same location as the summer barbeque. 
Meeting Closure
· Next meeting: September 11, 2017, 6:30 PM at the Keller residence, 3080 Masters Point
· Motion made and carried to adjourn
