MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: February 08, 2018

Time:   6:30 p.m.
Location: 2915 Masters Court
Call to Order
· Confirmation of Quorum
· Board Members Present:  Wally Wenger. Dineen Lavelle, Bart Keller, Ray Feindt, Tom Holm, Jamie Hahl
· Committee Chairs Present: Frank Zucco   
· Residents in Attendance:   
· Acceptance of January Minutes
· Review and approval of Financial Report –   No delinquent accounts
Treasurer's Report
Bart reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Bart Keller.   The financial report was approved.
	MCHOA Balance Sheet
	
	January 2018

	
	Income
	Expenditures

	Checking and Savings
	$139,115.27
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$89,115.27
	

	Office Supplies
	
	$ 29.00

	LCM
	
	$ 412.00

	Legal Services
	
	   

	Insurance/Taxes
	
	$ 572.00 

	Utility – Water   
	
	$ 206.00

	Utility - Electric
	
	$ 82.00

	Landscape Maintenance
	 
	   

	Snow Removal
	
	$ 428.00 

	Social Events
	
	                                                     $ 313.00

	Total Major Expenses
	
	$ 1,729.00


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.
Reports

Landscaping Committee **
A quote has been received from Brightview for the 2018 season. It is 4% higher than last year. The board discussed the increase and Wally will go back to Brightview to see if they will lower the quote. The board budgets for a 3% increase which has been the usual in the past. 
Wally presented a questionnaire that was discussed and approved by the board. This questionnaire will be sent to all homeowners to get their thoughts and feedback on whether to move forward with xeriscaping plans for the community.
Architectural Control Committee
Frank will set up an ACC committee for early spring in preparation for new requests for 2018.

All new changes or updates on properties are to be submitted to the ACC committee for review.
These issues and/or requests are immediately handled on a case by case basis.  All requests are to be sent to Frank Zucco, the ACC Chairperson.  frankzucco@gmail.com
Golf Course Update

Top soil has been spread at the well site. It should be seeded in the spring time. Trees are to be planted then also.
Fence Committee

Nothing new to report. 
Social Committee
Bart to get an updated homeowner listing from Merle at LCM. Dineen will update the directory.
Homeowners Issues and Concerns

Nothing new to report. To help keep all homeowners up to date, the board has prepared “Winter Flyer” with some quick facts including an “about us”, board members, parking, maintenance etc. This flyer will be mailed soon.
Reminder: Nominations and voting were held for officers/chairperson:

Vice President 


Wally Wenger

Term: 12/31/2021
Member at Large

Jamie Hahl

Term: 12/31/2021
President


Tom Holm

Term: 12/31/2021
Social Chairperson

Katie Keller


Fence Committee

Bart Keller

Architectural Chairperson
Frank Zucco
Expiring Officers this later this year:

Secretary


Dineen Lavelle

Term: 12/31/2018
Treasurer


Bart Keller

Term: 12/31/2018

Meeting Closure
· Next meeting: March 12, 2018, 6:30 PM at the Keller residence, 3080 Masters Point
· Motion made and carried to adjourn
