MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: May 14, 2018

Time:   6:30 p.m.
Location: 3040 Masters Point
Call to Order
Confirmation of Quorum
Board Members Present:  Wally Wenger. Dineen Lavelle, Bart Keller, Tom Holm
Committee Chairs Present: Sandy Schemmerling   
Residents in Attendance:    
Acceptance of April Minutes
Review and approval of Financial Report –   One account remains delinquent, Bart will contact attorney for legal letter.
Treasurer's Report
Bart reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Bart Keller.   The financial report was approved.
	MCHOA Balance Sheet
	
	April 2018

	
	Income
	Expenditures

	Checking and Savings
	$135,798.43
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$85,798.43
	

	Office Supplies
	
	$307.00

	LCM
	
	$ 412.00

	Legal Services
	
	$ 543.00    

	Insurance/Taxes
	
	  

	Utility – Water   
	
	$ 206.00

	Utility - Electric
	
	$ 19.00 

	Landscape Maintenance
	 
	$ 2,875.00   

	Snow Removal
	
	$ 755.00  

	Social Events
	
	                                                      

	Total Major Expenses
	
	5,117.00


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

Reports

Landscaping Committee **
Wally has only received a handful of responses for our questionnaire on xeri scaping. Please be sure to return these as soon as possible. Wally will do more research and get a better idea of cost for those that have already asked. 
Wally will work up an approximate mapping for a graphic presentation of areas to possibly be xeri scaped. This is tabled for the June meeting. 
Architectural Control Committee
A new Exterior Repainting Guideline is posted on our web site.  All requests are to be sent to Frank Zucco, the ACC Chairperson.  frankzucco@gmail.com
Frank will be doing some research on pergola guidelines. This item has been tabled until the next board meeting as Frank is out of town.
Golf Course Update

When the Town signs off on the seeding at the well site, the silt fence will come down. 
Fence Committee

Todd Lewis will be doing the repairs necessary on the fencing. This is to be completed by Memorial Day.

Ken will be painting the day after Memorial Day this year for the fence painting on lots 53-74. Fence color is Moon Tan DP543 and it can be purchased at Home Depot. 
Social Committee
Our Summer Social has been scheduled for Saturday, June 9 from 11:00 am - 2:00 pm. Rain date will be June 10th. Please bring a favorite dish to share will all of your neighbors. Soda, Beer, Brats and Hotdogs will be provided by the HOA. The new location will be just in the first entrance of Masters Club across from the well site, just behind 2903 and 2907 Masters Court. A flyer will be sent out closer to the event. 
Homeowners Issues and Concerns

Further discussions were had by the board for an HOA Board supported and provided  weekly trash, and/or recycle agreement with Waste Management to all of its residents. More details and options will be available in the near future. Bart will prepare a letter with details for all residents. 
New Business

Plum Creek HOA/Cherry Creek Mgmnt. – has been sending violation notices without informing MCHOA. A couple of our board members plan on attending Plum Creek HOA ‘s next meeting to discuss alternatives for communicating with MCHOA. Plum Creek HOA received a complaint from Champions Ct. regarding the speed on Plum Creek Blvd. There has been a Castle Rock PD presence on that road.

The board has received a request for street lighting at our entrances and has been discussing the next steps. We have a list of homes that would be directly affected by the lighting. Per the Public Works in Castle Rock, we must have a petition signed off by all affected residents. Tom will draft a letter to public works asking for additional street lights. Concurrently, Colleen Wenger will get the remaining signatures required for the letter. 
Meeting Closure
Next meeting: June 11, 2018, 6:30 PM at the Wenger residence, 2914 Masters Club Circle
Motion made and carried to adjourn
