MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: August 20, 2019          Time:   6:30 p.m.                          Location: 2904 Masters Court
Call to Order
· Confirmation of Quorum
· Board Members Present:  Wally Wenger, Dineen Lavelle, Tom Holm, Jamie Hahl, Bart Keller, Frank Zucco, Robert Glandon
· Committee Chairs Present:   Mary Hahl
· Residents in Attendance:   Mike and Marcee Oehlkers 
· Acceptance of  July Minutes
· Review and approval of Financial Report –   Two homeowners are minimally past due.
Treasurer's Report
Bart reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Bart Keller.   The financial report was approved.
	MCHOA Balance Sheet
	
	July 2019

	
	Income
	Expenditures

	Checking and Savings
	$115,757.00
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$65,757.00
	

	Office Supplies
	
	$ 107.00

	LCM
	
	$350.00

	Legal Services
	
	$  392.00      

	Insurance/Taxes
	
	  

	Utility – Water   
	
	$1,888.00 

	Utility - Electric
	
	$ 34.00

	Snow Removal
	
	

	Landscape Maintenance/Sprinkler
	 
	                                                           $ 3,837.00

	Fence Repair/Painting
	
	

	Social Events
	
	                                                              $ 187.00

	Total Major Expenses
	
	                                                       $  6,608.00


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

Reports
Landscaping Committee **
We received a copy of our agreement with the town for the garden boxes. Wally has purchased soil and compost at 70% off. His hope is have 3 boxes constructed by next month. Anyone wishing to participate can contact Wally Wenger at  wally.wenger@yahoo.com
The town has reimbursed MCHOA for a few damaged sprinkler heads and turf in the neighborhood from snow plowing. Included in the reimbursement was $ 170 for our labor. It was approved to use these dollars towards the garden boxes.

There was a discussion on purchasing a new energy efficient timer/controller for the sprinkler system. This will be discussed again at our annual meeting. 
Architectural Control Committee
There are many dead trees throughout the neighborhood. The ACC Committee will review and make recommendations. There have been many questions regarding the 5g antennas. Many opinions have suggested that 4g will be here for a long time. Any new information will be passed along. 
Fence Committee

Nothing new to report. 

Golf Course 

Nothing new to report. 
Social Committee
A host/home is needed for the annual Christmas Party 2019. If you would like to volunteer to host, please contact Mary Hahl  or Dineen Lavelle.  golfnlady6@aol.com  or dineenl@verizon.net  We are still looking for a volunteer!
Our next social will be Octoberfest on September 14th! An announcement has been emailed, and posted to our web site and also on Facebook. 
Homeowners Issues and Concerns

Reminder: the parking areas of our neighborhood are for visitors. Please be mindful of your neighbors. If you think anyone is taking advantage, and you would like to make a formal complaint, a picture of the license plate and house number will be needed. A letter to all homeowners will be forthcoming from LCM. 
New Business

Street Lights – after a few minor setbacks, we are anticipating a fall installation of the new lights. 
Trash pickup issue – the board discussed Waste Management vs. Haul Away. Updates will follow soon.  
Reserve Study Updates – there has been weeks of discussion, a motion was made to accept the final updates. The motion passed unanimously. 

Meeting Closure
· Next meeting: September 17, 2019, 6:30 PM at the Keller residence, 3080  Masters  Point
· Motion made and carried to adjourn
