MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING
Date: May 12, 2020          Time:   6:30 p.m.                          Location: Teleconference
Call to Order
· Confirmation of Quorum
· Board Members Present:  Frank Zucco, Dineen Lavelle, Tom Holm, Jamie Hahl,  Wally Wenger, Jamie Hahl
· Committee Chairs Present:    
· Residents in Attendance:    
· Acceptance of  April  Minutes
· Review and approval of Financial Report –   Four homes are in arrears .LCM to follow up on payments.
Treasurer's Report
Bart reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Bart Keller.   The financial report was approved. 
	MCHOA Balance Sheet
	
	April 2020

	
	Income
	Expenditures

	Checking and Savings
	$141,132.71
	

	LESS Statutory Reserves*
	$50,000.00
	

	Total Operating **
	$52,936.43
	

	Total Reserves
	$38,196.28
	

	Office Supplies
	
	$ 17.00

	LCM
	
	$ 425.00

	Legal Services
	
	

	Insurance/Taxes
	
	

	Utility – Water   
	
	$ 206.00  

	Utility - Electric
	
	 

	Snow Removal
	
	$ 1,298.00

	Landscape Maintenance/Sprinkler
	 
	                                                          $ 3,050.00                                      

	Fence Repair/Painting
	
	$ 400.00

	Social/Community Events
	
	                                                              $ 127.00

	Total Major Expenses
	
	                                                       $  5,523.00


*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

Reports

Landscaping Committee **
The board discussed a repair for a leak and installation of a new clock for our sprinkler system  and then voted on. A unanimous decision was made to have emergency repairs of the leak in copper supply line along with a new clock installation . This will be done the week of  May 18th. 
Achitectural Control Committee
If anyone is interested in becoming committee chair , apprentice or a member of the ACC please contact Frank Zucco  frankzucco@gmail.com or anyone on the board.  A second chairperson will be needed to help Frank in his absence while working for the coming year. 
Request are coming in and being processed. There are new county light pollution measures. There was a lengthy discussion, Frank will work on recommendations for our community. 

Fence Committee

Effective starting in 2020 and into the foreseable future, the MCHOA will ONLY provide assistance in the repair of the perimeter fences. This change is due to the rising cost of labor/painting and will NOW become the sole responsibility of the homeowner to keep up with painting. Bart spoke to Todd regarding repairs on the fence for 2020. Todd has purchased materials and will start repairs in the next couple of weeks. Lots 26 – 52 for 2020. 
Social Committee
The Summer Social will be on hold indefinitely until further notice due to the COVID-19 situation. 
Homeowners Issues and Concerns

Parking signs have been installed and seem to be working.

Reminder: the parking areas of our neighborhood are for visitors. Please be mindful of your neighbors. If you think anyone is taking advantage, and you would like to make a formal complaint, a picture of the license plate and house number will be needed.   
****Reminder: trash cans are to be brought in and out of sight after trash pickup every Thursday.

New Business

Nothing new to report. 
Meeting Closure
· Next meeting: June 10, 2020, 6:30 PM via Teleconference until further notice. 
· Motion made and carried to adjourn
