MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING

Date: August 9, 2022          Time:   6:30 p.m.                          Location: 3040 Masters Point
Call to Order

· Confirmation of Quorum
· Board Members Present:  Tom Holm, Dineen Lavelle,  Jamie Hahl, Wally Wenger, Debbie Stewart, Frank Zucco, Robert Glandon
· Committee Chairs Present:    
· Residents in Attendance:   
· Acceptance of July Minutes – after amendments
· Review and approval of Financial Report 
Treasurer's Report

Debbie reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Debbie Stewart.   The financial report was approved. 
Masters Club HOA Board Meeting 08-09-2022
July  2022 Treasurer’s Report
1) Current Bank Account Balances: CITY WIDE BANK

OPERATING ACCOUNT AS OF 07/31/2022
 $44,947.19
RESERVE ACCOUNT AS OF      07/31/2022
 $23,965.52
STATUTORY RESERVE AS OF  07/31/2022
 $50,000.00
TOTAL CASH $118,912.71

2) Income: 

   Month 
     YTD
July Revenue
 -
 $6,710.00
 $ 42,770.00
July Expenses
 -
 $4,092.00  
 $ 32,116.00
Net Income 
-  
 $2,618.00
 $ 10,654.00
Notes:  1) LCM did not bill for management fees of $ 425 in July. 2) Brightview Landscape monthly contract amount of $ 3,381.48 not billed in July. 3) Adding these 2 expenses is a loss of $ 1,189.00 for July and a net income of $ 6,847.00. These expenses will appear in August.
*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

3) DELINQUENT ACCOUNTS:
On 7/31/2022  total balance due is $2,043 . One home lawsuit served. One home late 30 days. 
Submitted by Debbie Stewart, Treasurer

Reports

Landscaping Committee **
We may have an issue with a breaker near pump. 2 hockey pucks have been replaced keeping up with maintenance.
The pump is not working properly. Some sprinkler heads are not working. Wally has contacted Colorado Pump.
Wally will walk the sprinkler system with someone at Brightview for inspection.

Any sprinkler heads that are broken by road contractors will be repaired. You may contact Alex in the Road Dept. at the town of Castle Rock. 720-364-5612

Architectural Control Committee
A paint request and a siding request has been received. A flyer regarding yard and fence upkeep will be sent out by LCM in the coming weeks.
Broken tree branches have been requested to be removed throughout the neighborhood. Contractor working on the roads will include this in their cleanup.

Golf Course 

The golf course will not cost share for netting on homeowner’s property.
Social Committee
October Fest scheduled for September 24,  4:00 – 10:00 in “Masters Park” This is the same area that our Summer Social was held. More to follow. 
Homeowners Issues and Concerns

Reminder: the parking areas of our neighborhood are for visitors. Please be mindful of your neighbors. If you think anyone is taking advantage, and you would like to make a formal complaint, a picture of the license plate and house number will be needed. 
A homeowner requested help with LCM website. LCM will reach out and help.

New Business
: Based on recent legislative law  HB 22-1137– 3 new documents were added to the Masters Club covenants.
·         Collections policy

·         Covenant enforcement policy
·         Meeting policies
Please see our website for details.
Old Business
Road replacement is to be completed this weekend  8/13/2022
Meeting Closure
· Next meeting: September 13, 2022, 6:30 PM at the Wenger residence, 2914  Masters Club Circle 
· Motion made and carried to adjourn
