MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING

Date: January 10, 2023          Time:   6:30 p.m.                          Location: 3041 Masters Point
Call to Order

· Confirmation of Quorum
· Board Members Present:  Tom Holm, Dineen Lavelle,  Jamie Hahl, Debbie Stewart, Wally Wenger , Paul Costello, Jason Sutherland ( via zoom )
· Committee Chairs Present:    
· Residents in Attendance:   
· Acceptance of  November Minutes  
· Review and approval of Financial Report 
Nominations and voting was held for officers/chairperson: All positions were nominated and voted on unanimously. 

MCHOA Board

President                   Tom Holm           Term: 12/31/2023

Vice President           Jamie Hahl          Term: 12/31/2023 

Treasurer                   Debbie Stewart    Term: 12/31/2024   

Secretary                   Dineen Lavelle    Term: 12/31/2024

Member at Large      Robert Glandon    Term: 12/31/2024

Member at Large      Frank Zucco         Term: 12/31/2023

Member at Large      Jason Sutherland  Term: 12/31/2025
Member at Large      Paul Costello        Term: 12/31/2025

Committee Chairs

Architectural Chairperson       Robert Glandon          
Landscape Committee Chair   Wally Wenger



Social Chairperson                   Mary Hahl
Treasurer's Report

Debbie reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Debbie Stewart.   The financial report was approved. 
Masters Club HOA Board Meeting 12-31-2022
December 2022 Treasurer’s Report
1) Current Bank Account Balances: CITY WIDE BANK

OPERATING ACCOUNT AS OF 12/31/2022
 $32,342.90
RESERVE ACCOUNT AS OF      12/31/2022
 $23,977.54
STATUTORY RESERVE AS OF  12/31/2022
 $50,000.00
TOTAL CASH $106,320.44

2) Income: 

   Month 
     YTD
December Revenue
 $   6,622.00
 $ 76,055.00
December Expenses
 $   2,988.00
 $ 72,733.00
Net Income 
-  
 $  3,634.00
 $   3,322.00
*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

3) DELINQUENT ACCOUNTS:
There are three delinquent accounts with a balance of $ 401.32  LCM will be contacted on the account that is over 90 days to send out a letter.
Submitted by Debbie Stewart, Treasurer

Reports

Landscaping Committee **
A wire had been cut at the entrance that was  repaired. There is now a hole in the ground that will need to be back filled. A tree violation has been taken care of. The stump at the well site has been removed. 

Wally will bring the new Brightview contract to the next meeting.

Homeowner Paul Costello has joined the landscape committee.
Architectural Control Committee
Homeowner Jason Sutherland has joined the ACC committee.
Fence

Nothing new to report.
Golf Course 

Nothing new to report. 
Social Committee
Nothing new to report. 
Homeowners Issues and Concerns

New Business
Nothing new to report.
Old Business
Winter is here.  Please keep in mind the City of Castle Rock has the responsibility of plowing our streets. Below are a couple of links for your information. 

If you have any concerns, please call the town at    Phone: 720-733-2462 and voice your concern.

http://gis.crgov.com/maps/SnowRemoval.html     http://co-castlerock2.civicplus.com/1860/Street-Priorities
Meeting Closure
· Next meeting:    February 13 ,2023, 6:30 PM at the Wenger residence 2914 Masters Club Circle
· Motion made and carried to adjourn
