MASTERS CLUB HOMEOWNERS ASSOCIATION
MINUTES OF REGULAR BOARD MEETING

Date: March 14, 2023          Time:   6:30 p.m.                          Location: 3040 Masters Point
Call to Order

· Confirmation of Quorum
· Board Members Present:  Tom Holm, Dineen Lavelle,  Jamie Hahl, Debbie Stewart, Wally Wenger,    Jason Sutherland  
· Committee Chairs Present:    
· Residents in Attendance:   
· Acceptance of  February Minutes  - to be determined
· Review and approval of Financial Report 
Treasurer's Report

Debbie reviewed monthly expenditures, shown below.  A complete Financial Report may be obtained by request to the MCHOA treasurer, Debbie Stewart.   The financial report was approved. 
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1) Current Bank Account Balances: CITY WIDE BANK

OPERATING ACCOUNT AS OF 02/28/2023
 $56,510.93
RESERVE ACCOUNT AS OF      02/28/2023
 $23,983.54
STATUTORY RESERVE AS OF  02/28/2023
 $50,000.00
TOTAL CASH $130,494.47

2) Income: 

   Month 
     YTD
February Revenue
 $   6,570.00
 $ 10,214.00
February Expenses
 $   2,646,00
 $   4,697.00
Net Income 
-  
 $   3,924.00
 $   5,517.00
*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs.  The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

3) DELINQUENT ACCOUNTS:
There are three delinquent accounts with a balance of $ 544.38  LCM will be contacted to continue sending letters per CO State regulation.
Submitted by Debbie Stewart, Treasurer

Reports

Landscaping Committee **
Brightview is waiting for the snow to melt for cleanup. Wally will get Debbie a copy of the new Brightview contract to send to LCM for disbursements.
Tom will contact Norm at Quality Sprinkler for snow removal invoices.

Architectural Control Committee
One home is replacing siding (partial).
Fence

Nothing new to report.
Golf Course 

New club house is open. The front 9 is having irrigation work done.
Social Committee
Nothing new to report. 
Homeowners Issues and Concerns

Discussion on homeowners’ water issue on Masters Point. Tom received legal opinion from Altitude on this matter. We will wait for letter confirming the information to give to the homeowner  involved.
New Business
Nothing new to report.
Old Business
 .  
Meeting Closure
· Next meeting:    April 18 ,2023, 6:30 PM at the Hahl residence 2904 Masters Court
· Motion made and carried to adjourn
