MASTERS CLUB HOMEOWNERS’ ASSOCIATION
MINUTES OF REGULAR BOARD MEETING

Date: October 14, 2025, Time:   6:30 p.m. – 7:39 p.m. Location: 2914 Masters Club Circle
Call to Order

· Confirmation of Quorum
· Board Members Present:  Tom Holm, Dineen Lavelle, Debbie Stewart, Wally Wenger, Jamie Hahl, Jason Sutherland
· Committee Chairs Present:    
· Residents in Attendance:  
· Acceptance of September Minutes 
· Review and approval of Financial Report 
Treasurer's Report

Debbie reviewed monthly expenditures, shown below. A complete Financial Report may be obtained by request to the MCHOA treasurer, Debbie Stewart. The financial report was approved. 
Masters Club HOA Board Meeting 09/30/2025
1) Current Bank Account Balances: PPB  BANK


OPERATING ACCOUNT AS OF 09/30/2025 
 $ 33,944.24
RESERVE ACCOUNT AS OF      09/30/2025
 $ 10,094.68
Current Bank Account Balances: FIRST TIER BANK


*STATUTORY RESERVE AS OF  09/30/2025
 $ 53,675.73 (interest paid quarterly)

*RESERVE ACCOUNT AS OF       09/30/2025
 $ 15,393.02 CD matured on October 12th

* Funds in First Tier Bank are in Certificates of Deposit

2) CD’s Firstier Bank – 2 of the CDs mature in November 2025, 1 in January 2026. 
TOTAL CASH $ 113,107.67

3) Income Reporting  

               
  Current Month 
        YTD
September Revenue
 $   6,735.00
 $   60,941.00
September Expense
$    8,797.00
 $   57,596.00

Net Income

 $ ( 2,061.00)
     $ 3,345.00
*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs. The MCHOA Reserve Study determined we must keep $50,000 in savings for emergencies.

3) DELINQUENT ACCOUNTS:
There are two delinquent accounts with a balance of $ 828.81.  
Submitted by Debbie Stewart, Treasurer

The Reserve Study - This will be effective 1/01/2026. After review and discussion, the Reserve will be reduced to  $ 30,000 per guidelines. 

Reports

Landscaping Committee **
10/05 Brightview completed the sprinkler blowout for winter. Homeowner complaint on the well site. Brightview will mow this area. Fall cleanup to be completed the week of 10/27. 
Architectural Control Committee
Homeowner is not addressing golf net issue. LCM to take next step. Notice to go out on lack of lawn maintenance. 
Fence

Homeowners are required to maintain their fences for repairs and painting.
Golf Course 

Nothing new to report. 
Social Committee
Christmas Party will be held on December 5th at 3120 Masters Point, Sutherland residence. 
Homeowners’ Issues and Concerns

Parking – Please refer to town ordinance 10.16 and 10.20. Vehicles parked for 72 hours must be moved a minimum of 1,000 ft away.
New Business
Annual meeting LCM is preparing letters to be mailed to all residents. 

Old Business
New collection policy has been uploaded to our website and email has gone out to all residents. 
Meeting Closure
· Next meeting:    November 11, 2025, 6:30 PM at the Holm residence 2923 Masters Court
· Motion made and carried to adjourn.
