MASTERS CLUB HOMEOWNERS’ ASSOCIATION
MINUTES OF REGULAR BOARD MEETING

Date: May 12, 2026        Time:   6:30 p.m. – 7:29 p.m.    Location: 2914 Masters Club Circle
Call to Order

· Confirmation of Quorum
· Board Members Present:  Tom Holm, Jamie Hahl, Dineen Lavelle, Debbie Stewart, Wally Wenger, Ron Tognetti
· Committee Chairs Present:    
· Residents in Attendance:   
· Acceptance of April Minutes  
· Review and approval of Financial Report 
Treasurer's Report

Debbie reviewed monthly expenditures, shown below. A complete Financial Report may be obtained by request to the MCHOA treasurer, Debbie Stewart. The financial report was approved. 
Masters Club HOA Board Meeting 4/30/2026

1) Current Bank Account Balances: PPB  BANK


OPERATING ACCOUNT AS OF 04/30/2026
 $ 42,553.93
RESERVE ACCOUNT AS OF      04/30/2026
 $ 37,609.65
Current Bank Account Balances: FIRST TIER BANK


*STATUTORY RESERVE AS OF  04/30/2026
 $ 43,254.07 (interest paid quarterly)


* Funds in First Tier Bank are in Certificates of Deposit

TOTAL CASH $ 123,417.65
2) Income Reporting  

               
   Month 
     YTD
April Revenue

 $   6,842.00
 $ 27,249.00
April Expenses

 $   7,859.00
 $ 16,844.00

Net Income

 $ ( 1,017.00)
 $ 10,405.00
*Colorado law. C.R.S. 38-33.3-209.5(1)(b)(IX) provides that a Reserve Study Policy must be put in place by HOAs. The MCHOA Reserve Study determined we must keep $ 30,000 in savings for emergencies.

3) DELINQUENT ACCOUNTS:
There are two delinquent accounts with a balance of $ 1,414.57
Submitted by Debbie Stewart, Treasurer

Reports

Landscaping Committee **
Irrigation system has been turned on. Watering will occur on Tuesdays and Saturdays. Mowing will occur on Thursdays. Spruce trees have been sprayed. Tree trimming has been completed. One sprinkler head has been replaced. 
Architectural Control Committee
A turf request by a homeowner has been approved.
Fence

Nothing new to report.
Golf Course 

Nothing new to report. 
Social Committee
Start the planning of our Summer BBQ. We are looking for volunteers to chair this committee and anyone that can help with planning three events throughout the year. Tentative date is June 20th. Two tents will be replaced. They were damaged last year in a storm.
Homeowners’ Issues and Concerns

Some homeowners are still parking in the Visitors parking lots.  Please call Castle Rock if vehicles are parked 72 hours or more. 

New Business
Discussion on Plum Creek HOA responsibilities to plow sidewalk along Mount Royal. A letter has been sent to the Plum Creek Masters Board.
Board members will have a spring walk around the neighborhood.
Old Business
Meeting Closure
· Next meeting:   June 09, 2026, 6:30 PM at Stewart residence 3041 Masters Point
· Motion made and carried to adjourn.
